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THE MINUTES OF THE MEETING OF

I

THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
, September 29, 1964
The Regents of the University met at 5:00 P.M. on Tuesday,
September, 29, 1964"in Judge Bratton!s office.
Present: Judge Howard c., Bratton, President
Mr. : Bryan G. Johnson, Vice President,
Mrs. Frank'A.Mapel, Secretary-Treasurer
'Dr. Lawrence H. Wilkinson'
Absent: Mr. Thomas R. Roberts
Also Present: President Tom L.Popejoy; Mr. Douglas Henslee,
Quinn & Co.; Bob Beier, AlbuguerqUe Journal

* *,* * *

I

Judge Bratton called the meeting to order and said
that its purpose was the adoption of a resolution authorizing the issuance and sale of $2,500,000 Building and
Improvement Bonds, Series K, as discussed by the Regents
at their February 24, 1964, meeting; also the sale of
such bonds, notice of which having been duly given and
requests made in such notice for the submission of bids.
The bids were then opened and found to be as follows:
Bidder

Interest Rate

Boettscher & Co.
& Associates
B.J. Van Ingen
& Co., Inc.

Premium, if 'Any

, 3.38997%
3.4894 %

None
$13.00

It having been determined that the bid of Boettscher,
& Company and Associates of Denver, Colorado, was the
best bid received, the bonds were accordingly awarded to
these purchasers.
T4ereupon, the following resolution was introduced
in written form by Bryan G. Johnson, was read in full by
;:the Secretary, and pursuant to motion m'ade by Bryan, G.
Johnson and seconded by Cyrene'F. Mapel, was adopted'by
the following vote:
'

I

Aye: Howard C. Bratton
Bryan G. Johnson
Lawrence H. Wilkihson
Cyrene F. Mapel
Nay: None

Resolution for
$2,500,000
Bond Issue
for Science
Building;
Sale of Bonds

686
" The resolution was thereupon s.igned by the President,
attested by the Secretary and declared to be· in effect~ The
resolution.is as follows:
A RESOLUTION providing for the erecting, purchasing
and otherwise acquiring, altering, improving, furnishing
and equipping necessary buildings and structures for the
\ University. of New Mexico authorizing the issuance of
.
$2,500,000 Building and Improvement Bonds,\SeriepK, of
the Regents of the University of New Mexico for the purpose of paying the cost, thereof, confirming the $ale of
such bonds, providing for the payment of principal of and
interest on such bonds and ~ntering into ce~tain covenants
and agreements in that connection.

'WHEREAS the University of New

Mexico~

I

is declared to be and

is confirmed as a state educational institution by Section 11 of
Article

XII~

as

amended~

of the Cbnstitution of the State of

New Mexico; and
WHEREAS pursuant to resolution adopted by this Board of
15~

Regents on February

1936, there have been heretofore issued the

Building and Improvement
Universi~y

Bonds~

Series

F~

of New Mexico, in the amount of

of The Regents of the
$425~000~

I

of which

$100,000 bonds are now outstanding and pursuant to resolution adopted
on April

18~ 1955~

and Improvement

there have been heretofore issued the Building

Bonds~

Series

J~

of The Regents of the University of

New Mexico, in the amount of $2,000,000 of which

$1~30l~000

bonds are

now outstanding; and
WHEREAS said BUilding-and Improvement Bonds, Series F and
Series J, have been issued payable solely from the annual income of
the University of New Mexico from its Permanent Fund in the hands of
the State Treasurer and the income from the Income and

~urrent

Fund

derived from the lease of such of its lands as remain unsold; and

I
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WHEREAS after October 1, 1964 no bonds of The Regents of

I

the University of New Mexico payable from such sources will remain
outstanding other than the above described bonds of the Series F and
the Series J Building and Improvement Bond issues of The Regents of
the University of New Mexico; .and.
. _ _,1-_ ...,-"-

• .- - - -

WHEREAS The Regents of the University of New Mexico now
desires to erect, purchase and otherwise acquire" alter, improve"
furnish and equip necessary buildings and structures on the campus of
the University of New Mexico and for the purpose of paying the cost
thereof wishes to issue and sell bonds of The Regents of the
University of New Mexico pursuant to the provisions of the Institution
Bond Act" Sections 11-9-1 et seq." New Mexico Statutes Annotated"

I

1953 Compilation" and to pledge to the payment of such bonds so much
of each year's income from the Permanent Fund of the University of
New Mexico and so much of each year's income from the Income and
Current Fund derived from the lease of such the university's lands
as remain unSOld, after payment therefrom of all sums reqUired to be
paid under the provisions of the resolutions authorizing the issuance
of the Building and Improvement Bonds Series F and Series

J

described

above; and
WHEREAS the annual amount of the income of the University
of New Mexico from its Permanent Fund in the hands of the State
Treasurer and the income from the Income and Current Fund derived
from the lease of such of its lands as remain unsold" is and will be
sufficient promptly to pay the interest on and principal of the

I

Series F and Series J Bonds" described above" and the bonds of
Series K herein authorized; and

688

~-.'

WHEREAS -th-e- totai- aggregate principal and 1nf~~~;g:(-reciu-i;'~-;ments for any future year for the Series F and Series· J·Bonds,

I·

described above, and the bonds of Series K now proposed to be issued
in the principal amount of $2,500,000 will not exceed the amount of
I

.the income from its Permanent Fund and the income from the Income and.
Current Fund received by the State Treasurer for the Fiscal Year
,ending

June 30

, 19~ , that being the fiscal year

next preceding the fiscal year in which said Series K Bonds are
authorized to be issued by this resolution;
!!Q}i, THEREFORE, Be It Resolved by The Regents of the

University of New Mexico, as follows:
Section 1.

------_.--.---

That as used herein the -following terms shall

have the following meanings unless the context otherwise clearly
requires:
1.

liThe University of New Mexico" shall mean the

1

state educational institution as so confirmed by Sectio? 11
of Article XII of the New Mexico Constitution, as amended.
2.

liThe Regents of the University of New Mexico"

and "Regents ll shall mean the corporate body created by
Section 73-25-4, New Mexico Statutes Annotated, 1953
Compilation.

3.

IIBoard of Regents" and IIBoard" shall mean the

five regents, provision for which is made in Section

73~25-3,

New Mexico statutes Annotated, 1953 Compilation, and in whom
is vested the management and control of the University of
New Mexico.

1

4.

"Income from the Permanent Fund" and "Income.,. 68'9

from the Income and Current Fund" shall mean the income from

I

the permanent funds of the University of New Mexico in the
hands of the State Treasurer and the income from the Income
and Current Fund of the University of New Mexico derived
from the lease of such of its lands 'as remain unsold, which
income may be pledged to the payment of the obligations of
The Regents of the University of New Mexico pursuant to
Article 9 of Chapter 11, New Mexico Statutes Annotated,
1953 Compilation, as amended, known as the "Inst'itution

Bond Act. II

5.

The phrase IIPrior Lien Bonds" shall mean

(a) the $425,000 Building and Improvement Bonds,
Series F, of The Regents of the University of New', Mexico',

,

dated February 1, 1936, authorized by resolution aaopted

I

--_.----

_~~~ruaFY
"

'

15, 1936, now outstanding in the principal amount

of $100,000; a;d (b) the $2,000,000 Building and
Impro~eme~t Bonds, Series J, of The Regents of the

University of New Mexico, dated 'June 1, 1955, authorized
by resolution adopted on April 18, 1955, now outstanding
in the amount of $1,301,000.

6.

"Bonds" shall mean the bonds of Series K

herein authorized.
Section 2.

That the Board of Regents, by affirmative vote

of a majority of its members, hereby determines that it is necessary
to erect, purchase and otherwise acquire , alter, improve,. furnish

I

and equip a Science Building and improvements to existing bUildings
on the campus of the University of New Mexico in Albuquerque,

690

,.

"',

",J

-,

\,

"

______---"\~l~J;:~J;d_, ,

"-,. •

I

'

~

: New Mexico, and for such purpose to issue and sell bonds of The,
,Regents of the University of New Mexico, as provided by the

'r\

, Institution Bond Act of the state of New Mexico.
Section 3.

That for the purpose of providing funds to

erect, purchase and otherwise acquire,

alter~ improve~

furnish and

equip a Science Building and improvements to existing buildings on
[the qampus of the University of New Mexico, in

Albuquerque~

New Mexico, there are hereby authorized to be issued the Building
and Improvement

Bonds~

Series

K~

of The Regents of the University of

'New Mexico in the aggregate principal amount of

$2~500~000.

Said

: bonds shall be dated October 1, 1964~ shall be in the denomination of
I

i $5,000
I

each~

shall be numbered 1 to 500~ inclusive, and shall be

payable as to both principal and interest at

,

, ,I

,
----------------New Mexico

I

The Bank of New Mexico

in the City of

Albuquerque

The bonds shall bear interest from date

until paid at the rates set forth below, which interest shall be
payable June 1,

1965~

and semi-annually thereafter on June

l~

and

(:December 1 of each year, and interest falling due on and prior to
: maturity shall be payable only upon presentation of appropriate
interest coupons to be attached to each bond.

Such bonds shall

mature as to principal serially in numerical order on December 1 of

I

69:1
each

ye~r

and bear interest as

AMOUNT

BOND,NuMBERS

I

1 to

·6
12
18
24
31
38
45
52
59
64
99
135
172
211
,251
292
335
379
425
472

I

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

5

fo110w~:

I

4%

$ 25,000

30,000
30,000
30,000
35,000
35,000
35,000
35,000
35,000
25,000
175,000
180,000
185,000
195,000,
200,000
205,000,
215,000
220,000
230,000
235,000
145,000

11

17
23
30
37
44
51
58
63
98
134
171
210
250
291
334
378
424
471
500

INTEREST RATE

4%

4%
4%
4%
4%
4%
4%
4%
3 1/2%
3 1/2%
3 3/8%
3 3/8%
3 3/8%
3 3/8%
3 1/2%
3 1/2%
3.10%
3.10%

YEAR

.'~.

1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985

Bonds maturing after December 1, 1974 shall be subject to
redemption at the option of the ,Board in inverse numerical order on
that date and on any interest payment date thereafter at the principal
amount thereof plus accrued interest to the date fixed for redemption.
Notice of any intended redemption shall be given not less than thirty
(30) days prior to the date fixed for redemption by publication of an
appropriate notice one time in a financial newspaper or journal
published in the City of New York, New York, and sent by registered
mail to the paying agent for the bonds.

No failure to give any such

notice or'any defect therein or in the mai1ingYhereof shall affect
the validity of the

proceeq~ngs

for the redemption of any of the

bonds to be so redeemed.

I

Section 4.

That the bonds shall be signed by the President

of The Regents of the University of New Mexico by his facsimile
signature, shall be attested by the Secretary thereof, and shall have
impressed thereon the facsimile of the corporate seal of the Board.

,.692
-----;~~.
--

--

---...>.~._-

-.-

tInterest on the bonds falling due on and prior to

ma~urity

shall be

represented by appropriate interest coupons to be attached thereto,

II

which coupons shall be executed by the facsimile signatures of said
President and Secretary and said officers by the execution of the
bonds shall be considered to have adopted as and for their own proper
signatures their respective facsimile signatures appearing on said
coupons and bonds.
Section 5.

That said bpnds and the coupons to be thereto

attached, and the endorsements to appear on the back thereof, shall
be in substantially the following form:
(Form of Bond)
UNITED STATES OF AMERICA
STATE OF NEW MEXICO

II

THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
BUILDING AND IMPROVEMENT BOND, SERIES K
Number

$5,000

----

KNOW ALL MEN BY THESE PRESENTS, that The Regents of the
University of New Mexico, a body corporate under the Constitution and
Laws of the State of New Mexico, hereby acknowledges itself to owe and
for value received promises to pay to bearer, solely from the revenues
hereinafter recited, the sum of Five Thousand Dollars ($5,000) on the
first day of December, 19
I

--

, and to pay interest thereon from the

date hereof until paid, solely from said revenues, at the rate of
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ per cent (

-1%) per annum,

payable June 1, 1965 and semi-annually thereafter on June 1 and
December 1 of each year, and as to interest falling due on and prior

I

fi9::to maturity, only upon surrender of the interest coupons hereto
attached as they severally become

I

du~.

Both principal of and interest

on this bond are payable in lawful money of the United States of
, in

America at
the City of

----:

_

,

The bonds of the issue of which this bond is one maturing
after December 1, 1974 are subject to redemption at the option of the
Board in inverse numerical order on December 1, 1974 and on any
interest payment date thereafter at the principal amount thereof plus
accrued interest to the date fixed for redemption.

Notice of any

intended redemption is to be given not less than thirty (30) days
prior to the date fixed for redemption by publication of an appropriate
notice one time in a financial newspaper or journal published in the

I

City of New York, New York, and sent by registered mail to the paying
•

agent for the bonds.

No failure to give any such notice or any defect

therein or in the mailing thereof shall affect the validity of the
proceedings for the redemption of any of the bonds to be so redeemed.
This bond is one of an issue of $2,500,000 bonds of like
date and tenor, except as to number, interest rate, option of
/.

redemption and date of maturity, issued pursuan.t-to the Constitution
,7

//'

and Laws of New Mexico, including particularly Article 9 of Chapter 11
of the New Mexico Statutes Annotated, 1953 Compilation, as amended,
and a resolution adopted by The Regents of the University of
New Mexico on September 29, 1964, for the purpose of providing funds
with which to erect, purchase and otherwise acquire, alter, improve,

I

furnish and equip a Science Building and improvements to existing
buildings on the campus of the University of New Mexico in Albuquerque,
New Mexico.

Under the provisions of Section 11-9-5 New Mexico Statutes
,Annotated, 1953 Compilation, this bond is a fully negotiable instrumentwithin the meaning and for all purposes of the negotiable
instruments law as such law is now or may hereafter be in effect in
,

New Mexico.

I

This bond and the issue of which it is one are payable
from the income from the Permanent Fund and the income from the
Income and Current Fund of the University of New Mexico after payment
of all necessary amounts required to be paid therefrom in connection
with the outstanding Building and Improvement Bonds, Series F and
Series J of The Regents of the University of New Mexico.

For a more

complete statement of the revenues from which and conditions under
which this bond is payable, a statement of the terms under which the
I

aforesaid resolution may be modified and the general covenants and
provisions pursuant to which this bond is issued, reference is made
to the aforesaid resolution.

This bond is not an indebtedness of the

State of New Mexico or the University of New Mexico or The Regents of

I

the University of New Mexico, but is a special obligation payable
solely from the aforesaid revenues.
It is hereby certified and recited that all acts, conditions
and things required to be done precedent to and in the issuance of
this bond have been properly done, happened and performed in regular
and due form as required tiy law, and that The Regents of the
University of New Mexico have agreed and do hereby agree to cause the
income from its Permanent Fund and the income from its Income and
Current Fund to be promptly collected and amounts set aside pursuant
to the provisions of the aforesaid resolution which will be fully
sufficient to assure the prompt payment of principal of and interest
on this bond and the other bonds of the issue of which it is one,
promptly as such principal and interest become due.

I

--_.-

..

----

IN WITNESS WHEREOF, The Regents of the. University of '6~5
New Mexico have caused this bond to be signed by the President thereof

I

by his facsimile signature and attested by the Secretary thereof and
the facsimile of the corporate seal thereof to be hereunto affixed,
and the interest coupons hereto attached to be signed by the facsimile
signatures of said officials, all as of this first day of October,

1964.
(Facsimile signature)
President
Attest:
secretary
(Form of Coupon)

$---

I

On the

- - - - - day of

---------

, 19_ ' unless

the hereinafter mentioned bond is then callable for redemption, and
has been so called, and provision for the payment thereof duly made,
The Regents of the University of New Mexico will pay to , bearer the

,

amount shown hereon at
in the City of

,

__________, s'olely

from the revenues mentioned in and for the interest then due on its
Building and Improvement Bond, Series K, dated October 1, 1964, and
numbered'

-------

I

President

Attest:

Secretary

=c~~ 696--~---' ~

Section 6.

That the proceeds of so much of each year's

income as shall be needed to make the payments hereinafter required

I

to be made into the Interest and Retirement Fund from the Permanent
Fund and from the Income and Current Fund are hereby irrevocably
pledged to the payment of principal of and interest on the bonds,
subject however, to all contract rights vested in the holders of the
Prior Lien Bonds to a prior claim on or pledge of such income .. None
of the bonds shall be entitled to priority one over the other in the
application of the revenues,

reg~rdless

of the fact that some of the

bonds may be delivered prior to the delivery of other bonds of the
issue.

So long as any of the bonds herein authorized remain

outstanding, the Board agrees that it will not issue any additional
bonds or obligations payable from the Permanent Fund or from the
Income and Current Fund, or both, except in such manner that the
application of the revenues thereof to such additional bonds or
obligations is fully junior and subordinate in all respects to the

I

application thereof to the requirements of this resolution.
--~_. . ~ - - -

Section 7.

-_.-

_.

--~---

There is hereby created in the hands of the

Bank of New Mexico

ofAlbuguerque, New Mexico, a fund to be known as "University of
.New Mexico Building and Improvement Bonds, Series K, Interest and
Retirement Fund", here i.n re f erred to as the "Interest and Retirement
Fund," which fund shall be kep t separate and apart from all other funds
of the Board.

At the time of the delivery of any of the bonds, the

Board agrees that it will deposit into the Interest and Retirement
Fund, from any available income from the Permanent Fund and the income
from the Income and Current Fund a sum not less than the amount
~ssary to pay interest on the bon~!~lling due during the next

--------

I

~-'------

ensuing

I

~welve

(12) months period.

From and after the delivery of

the bonds the Board hereby covenants and agrees that on December 1 of
each year while any of the bonds remain outstanding it will deposit
into the Interest and Retirement Fund from the income from the
Permanent Fund and the income from the Income and Current Fund such
amount as will be fully sufficient to maintain in the Interest and
Retirement Fund a sum equal to the amount necessary to pay the _
interest payable from the Interest and Retirement Fund on the next
succeeding June 1 and the principal and interest payable from the
Interest and Retirement Fund on the next succeeding December 1.

No

payment need be made into said Interest and Retirement Fund at any
time if there is in the fund an amount sufficient to pay the principal
and interest falling due on the bonds on the next succeeding June 1
and December 1.

I

All accrued interest on the bonds received from the
purchasers thereof shall be paid into the Interest and Retirement
Fund.
Money in the Interest and Retirement Fund may in the
discretion of the
Board be invested in direct obligations of the
,
United States of America maturing in not mo~e'~u~n one year from the
date of purchase.

Interest received on such investments need be
----.

--------------

added to the money in the Interest and Retirement Fund only when said
account is not
maintained.

in

the full amount at which it is required to be

At other times interest received on such investments

shall be paid by the Depositary Bank to the Board for its general
purposes.

I

Whenever necessary all or such part of the investments in

the Interest and Retirement Fund as may be necessary to produce the
required amount to be paid therefrom shall be liquidated by the

698
Depositary Bank.

Such liquidation may be effected either through

private or public sale of the securities but must be made at not less
th~~

the prevailing prices for the securities so sold.

II

All money and

securities in the Interest and Retirement Fund shall be held by the
Depositary Bank as a special fund, the beneficial interest in which
shall be in the holders from time to time of the bonds.

The money in

said fund nocso invested shall be secured at all times in the maximum
manner required by the LqwS of New Mexico for the securing of public
moneys.

The Depositary Bank, whenever different from the paying agent

bank, shall make such credit arrangements with the bank at which the
bonds are payable as will assure, to the extent of the money in the
Interest and Retirement Fund, prompt payment of bonds and interest
coupons presented for payment when due to any paying agent bank.
Money in the Interest and Retirement Fund is hereby pledged
to and shall be used solely for the payment of principal and interest
on the bonds payable therefrom as herein provided.

I

In any year in

which the money in the Interest and Retirement Fund is sufficient to
pay principal and interest on all of the bonds then remaining
outstanding, the money may be so applied, and payments into the fund
shall be discontinued.
If at any time the income available for payment into the
Interest and Retirement Fund hereinabove pledged thereto shall be
insufficient for any reason whatever to permit the making of the
payments herein required to be made thereinto in such year, the
Board covenants and agrees that it will make up such deficiency· from
the first income thereafter received and available for such purposes.

,

1-

I

Section 8~hat~the Board further covenants and agre~s:
• '.-;:r.{c·:,'

(l)

',".•

;.

~."

".;

.~

···.'ti>99

That all Permanent Funds derived' front' the

I

I

sale or disposition of. the lands held in trust for the

I

University of New Mexico shall be invested as prOVided
by law and the income from such investments shall likewise
. form a part of the pledged income for the payment of the
principal and interest on the bonds issued hereunder.
(2)

That the Board will cause the income from

said Permanent Fund and the income from said Income and
Current Fund to be promptly collected and sufficient
amounts thereof set aside and applied to pay the

principa~

of and interest on said bonds according to the terms of
this resolution.
(3)

That it will keep proper books of record

and account (separate and apart from all other records
and accounts) in which complete and correct entries shall

I

be made of all transactions relating to the allocation
and application of the income from the Permanent Fund and
the income from the Income and Current Fund, and that·
such books shall be available for inspection by the holder
i

of any of the bonds at reasonable hours and under reasonable
conditions.

Not more than two months after the close of

each fiscal year of the University the Boo:rd agrees to
.

cause to be mailed to each holder of-any of the bonds who
may have so reQl,.leated in writing, copies of the portion of
,,-~--~.. --,-~.~

. its general audit which covers the above matters.
(4)

per cent

I

That the holders of not less than twenty-five

(25%) of the bonds at any time outstanding shall

be entitled by mandamus or other suit, action or proceeding
in any court of competent jurisdiction to require/the Board
and its officers, agents and employees to do all things
necessary to carry out the requirements and provisions of

I

this resolution and to perform their duties and obligat:ions

tfoqereunder.

Any such suit, action or proceeding may also

request the enjoining of any acts or things which would
constitute a violation of the terms of this resolution, and
may·request an order requiring the Board to act as though it

I

were the trustee of an express trust.
(5)

That the Board will issue no other bonds or

obligations of any kind or nature payable from or enjoying
a lien on the Interest and Retirement Fund as hereinabove
provided; provided, however, that bonds may be hereafter
so issued under the following express restrictions and
conditions:
A.

The bonds or any part thereof may be

refunded with the consent of the holders thereof·"
(except that as to maturing bonds such consent shall
not be necessary), and the refunding bonds so issued
shall enjoy complete equality of lien with the

I

portion of the bonds which is not refunded, if any
there be, and the refunding bonds shall continue
to enjoy whatever priority of lien over subsequent
issues may have been enjoyed by the bonds refunded;
provided, however, that if only a portion of the
bonds outstandj.ng is so refunded and if such bonds
are refunded in such mariner that the interest rate

u

of the refunded bonds is increased or that any
refunding bond matures at a date earlier than the
maturity date of the corresponding bond refunded
thereby, then unless the issuance of the refunding
·.bonds is necessary to avoid default in the paYment
of the bonds refunded, such bonds may not be
refunded without the consent of the holders of
the unrefunded portion of the bonds.

I

---,-------

--

-

---

Section 9.

The holders of seventy-five per cent ~75%) .~r:

t70f

principal amount of the bonds (not including in any case any bonds
which may then be held or owned by or for the account of the Board,

I

but including such bonds not owned by the Board as may have been
: issued for the purpose of refunding bonds payable from the Interest
and Retirement Fund) shall have the right from time to time to approve
the adoption by the Board of any amendment to this resolution which
may be deemed necessary or desirable by the Board; provided, however,
that nothing herein contained shall permit or be construed to permit
the modification of the terms and conditions contained in this
Resolution or in the bonds so as to:
(a)

Make any change in the maturity of the bonds4

(b)

Reduce the rate of interest borne by any

of the bonds.
(c)

I

Reduce the amount of the principal payable

on the bonds.
(d)

Modify the terms of payment of principal

of or interest upon the bonds or any of them, or impose
any conditions with respect to such paYment.
(e)

Affect the rights of the holders of less

than all of the bonds then outstanding.
If at any time the Board shall have adopted such amendatory
resolution, it shall cause notice of the proposed adoption of- such
resolution to be published in a financial newspaper or journal
published in the-Ci:-ty_of New York, New York, and in a financial
newspaper

pub~ished

in the City of Chicago, Illinois.

Whenever at any time within one year from the date of the

I

first publication of said notice, there 15ef'11ed in the office of the
Secretary of the Board an instrument or instruments executed by the
holders of at least seventy-five per cent (75%) in principal amount
of the outstanding bonds specifically consenting to and approving the
adoption of the amendatory resolution, thereupon, but not otherwise,

said resolution shall become effective and the provisions thereof
binding upon the holders of all of the bonds, and no holder of any
bond whether or not he shall have consented to or shall have revoked -

I

any consent as in this section provided, shall have any right to
object to the adoption of such amendatory resolution or to the
operation of any of the terms or provisions thereof.
Any consent given by the holder of a bond pursuant

~o

the

provisions of this section shall be irrevocable for a period of six
(6) months from the date of the first publication of the notice

aforesaid and shall be conclusive and binding upon all future holders
of the same bond during such period.

Such consent may be revoked at

any time after six (6) months from the date of the first publication
of such notice by the holder who gave such consent, or by a successor
in title, by filing notice with

t~e

Secretary in form satisfactory to

II

it of such revocation of consent, but such revocation shall not be
effective if the holders of seventy-five per cent
amount of the outstanding bonds have

p~ior

(75%)

in principal

to the attempted revocation

consented to and approved the amendatory resolution.
Proof of the execution of any such instrument of consent or
the ownership by any person of such bonds shall be conclusive upon
the Board if made in the manner provided in this section.

The fact

and date of the execution by any person of any such instrument of
consent may be proved by the affidavit of a witness of such execution
or by the certificate Qf any Notary Public or other officer authorized
by law to take acknowledgment of deeds, certifying that the person
signing such instrument of consent acknowledged to him the execution
thereof.
----- ---- - - - - - - --~-- - - - - - - - - - - - - - - ---------------
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The amount of bonds owned by any person
instrument of

conse~t,

exec~ting

any such

the distinguishing numbers of bonds and the

date of his holding the same may be proved by a certificate executed

I

by any trust company, bank, banker, or other depositary if such
certificate shall be deemed satisfactory by the Board, showing that
at the date therein mentioned such person had on deposit with such
depositary, or exhibited to it, the bonds therein described; or such
facts may be proved by

the.certificat~

or affidavit of the person

executing such instrument of consent if such certificate or affidavit
shall be deemed satisfactory by the Board.

The fact and date of

execution of any such instrument of consent, and the amount and
distinguishing numbers of bonds held by the person so executing such

I

instrument of consent may also be proved in any other manner which
the Board may deem sufficient.

The Board may nevertheless in its

discretion require further proof in cases where it deems further
proof desirable.
Section 10.

That upon the issuance of the bonds herein

authorized, the Secretary of the Board shall give written notice of
the fact of the issuance of such bonds to the Treasurer of the State
of New Mexico, whereupon it shall be the duty of said state Treasurer
to forward and pay over to the Treasurer of said Board out of the
income from the Permanent Fund and the income from the Income and
Current Fund in his hands as shall be necessary to make the payments
hereinbefore required to be made into the Interest and Retirement Fund

I

and at all times to maintain said Interest and Retirement Fund in the
amount herein required to be maintained.
---------

---=-~B4
,
.

That the sale of the bonds herein authorized

Section 11 .

to .," . Boettcher

&

Co.

Associates

&

,

Denver

of

,

Colorado

at the price of par

I

and accrued interest to the date of delivery plus a premium of
none
, is hereby in all respects ratified, confirmed
$----:-..:.-.._--and approved.

Said bonds shall be printed and delivered to the

purchasers thereof in return for the payment of the purchase price
thereof.

Upon delivery of the bonds that portion of the proceeds

which represents accrued interest shall be paid into the Interest and
Retirement Fund.

Such part of the proceeds
---:..: other than
... --- accrued'.
~'

~

."

-'

'..

.-

_- .

.~

,.

~I

interest as is not required to pay expenses incurred
in connection
.
~~

,

•

L

with the authorization and issuance of the bonds shall be depos:i.. ted
by the Treasurer of the Board in a separate fund to be known as the
"Building and Improvement Fund, Series K Bonds" to be used and paid
out only for the purposes for which such bonds are authorized and

I

only upon written orders of the Board or checks signed by the
President or Vice President of the Board and by the SecretaryTreasurer thereof.
Section 12.

That if anyone or more provisions of this

resolution shall ever be held to be invalid or ineffective for any
reason, such holding shall not effect the validity and enforceability
of the remaining provisions hereof.
Section 13.

That all resolutions or parts 1 thereof in

conflict herewith be and the same are hereby repealed and that this
resolution shall become effective immediately after its adoption.
'Adopted and approved thiS

29th

day of

,

September
----~-~-_._
....

-.

/S/ Howard C. Bratton
President

.'-----'---

-:../

Attest:

f
I

lsi cyrene

F. Mapel

Secretary
------ - - - - - - - - ._----

'---'-~--- ._-.~.-

!
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I

(Other business not pertinent to the above appears in the
minutes of the meeting).
Pursuant to motion dUly made and carried, the Board of
Regents adjourned.
/S/ Howard C. Bratton
President
Attest:/S/ Cyrene F. Mapel
Secretary
.. _------

STATE OF NEW MEXICO
COUNTY OF BERNALILLO

I

I,

Cyrene F. Mapel

, do hereby certify that

I am the duly qualified and acting Secretary of The Regents of the
University of New Mexico.
I further certify that the above and foregoing constitutes
a true and correct copy of the minutes of a meeting of said Board
held on September 29th

, 1964, and of a resolution adopted

at said meeting, as said minutes and resolution are officially of
record in my possession.
IN WITNESS WHEREOF, I have hereunto subscribed my official
Signature and impressed hereon the official seal of said"Board this
29th

---~-

I

day of

September

, 1964.

/S/ Cyrene F. Mapel
Secretary
(SEAL)

ti06

The meeting adjourned at 5:30 P.M.

I

. APPROVED:

~~~
President

f'

. ATTEST:

I

"~

....... -'. .... ,'" ..

,..'

\.

"

.....

I

